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M/S. P CHAUHAN & COMPANY
{Charterad Accountants)

INDEPENDENT AUDITOR'S REPORT

To the Members of

INDIAN CULINARY INSTITUTE
Survey 211 & 212, Kurrakalva (Village).
Papanaidupeta (Post), Renigunt (Mandal)
Chittoor. Andhra Pradesh

Report on the Audit of Financial Statements

Qualified Opinion

We have audited the accompanying financial statements of M/s. Indian Culinary Institute
(AABAI2139B) having its campus at Tirupati and Noida {the Institure’) which comprise the Balance
Sheet as at 317 March 2023 the Income and Expenditure Aceount for the year then endled, and notes to

the finzncial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion a@nd to the best of our information and according to the explanations given o us, except for
the effects of the matter{sh deseribed in the basis of gualified opinlon section of our report, the aforesaid
financial statements, read together with notes thereon, give the information required by the Societies
Registration Act {1860} in the manner so required and give 2 truc and fair view in conformity with
aceounting prineiples generally accepted in India, of the state of affairs of the Institute as at 31 March,
2023; and of the financial performance for the year ended on that date,

Basis of Qualified Opinion

We draw aitention to the matters described in “Annexure A™ to this report, the effect of misstatements
and possible effects of undetected misstatements on lhe financial statements due 1o inability to obtain
sufficient and appropriate audit evidence which are material but, nol pervasive either individually or in
aguregate

We conducted our sudit in accordance with the standards on auditing issued by ICAL Our
responsibilities under those Standards are further described in the auditor s respansibilities for the audil
of the financial statementy section of our report, We are independent of the audites n accordance with
the code of cthics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements. and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the
fullowing and the other audit evidence we have obtained is sufficient and appropriste o provide a hasis
for our opinion,

Responsibilities of the Management for the Financial Statements
The Management of the Institute is responsible for the preparation and presentation of these financial
statements that give a true and fair view of the financial position and financial performance in secordance
with the accounting principles generally accepted in India. including the Accounting Standards issued by
ICAL This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the asseis of the Institute and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and pradent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant (o the preparation and presentation of th WC«
o e~ TR
AT\
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stetcments that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, management is responsible for assessing the Institute’s ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accourting unless management either intends to liquidate the Institute or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Institute’s financial reporting
PIOCEsS.

Auditor's Responsibilities for the Audit of the financial statements

Our objectives are 10 obisin reasonable assurance shout whether the financial statements as a whole are
frec from material missistement, whether due to fraud or error, and fo jssue an auditor's report that
incldes our opinion, Reasonable assurance is a high level of assurance, but is not & gusrantee that an
audit conducted in accordance with SAs will always detect s material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate. they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercize professional judgment and maintain professional
skepticism throughout the audit, We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate o provide & basis for our opinien, The risk of not
deteeting a material misstatement resulting from fraud is higher than for one resulting from error,
as frand may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

- Obtain an understanding of internal control relevant to the audit in order design andit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opirion on the effectiveness of the entity’s internal control.,

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by munagement,

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained. whether a material uncertainty exists relsted to events
or conditions that may cast sipnificant doubt on the Institute’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are reguired to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are hased on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Institute to
Cedse 1o continue as a going concem.

= Evalugte the overall presentation, structure and content of the fnancial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves Fair presentation,

- We communicate with those charped with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

»  We also provide those charged with povernance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all




Annexure-A to the Independent Auditor's Report
[Forming integral part of the Independent Audit Report]

I.

In terms of Pare £ Financial Budgecary sod Accounts Marters ol the Bye-Laws of the Indian
Culinary Institute Society, the Institute is required to get approved the “Budget Estimates' in
the Board Meeting for each financial year on o1 before 15 of August However, for the FY-
2224, o such budget were approved in the Board Meeting and expenses were incurred
without pre-approved budget.

In terms of Parr [f Hetabitchment and Other Administrative Matters'section 5. Contracts’

‘e, The form and substance of contracts involving & fimancial consideration exceeding the
expenditure powers of the Member Secrecary shall requive an approval by the Executive
Commimes’ Comvener and the form and substance of the coniract involving 2 financial
consideration exceeding the expenditure power of the Evecutive Committee shall require
approval by the Board,

b The drafts of all conrraces imvelving 2 financial considerarion exceeding e 200000 (fs,
Two Lakh Chafy) shall be shown to a soficitor or & Legal Advisor as the correctoess of their
form, befire they are spproved by the sppropriate authority. In respect of contracts invalving
& financial considerations not exceeding Rs. S0.000~ (Rs. Fifty Thousand Only), the authority
competent to approve the form and substance the contvacis shall ar is discretion decide
witerher the advice of a solicivo’ Legal Advisor nead be taken, *

The institute has not complied with the requirement of this provision andincurred
expenditure in violation of the above requirement of the bye-laws.

The institute has not complied with the Accounting Standards (AS) fssued by The Institute of

Chartered Accountams of India (ICAD to the extent

= Depreciation is not chavged on the Property, Plants and Fguiprment "based an the Useful
life of the assets as specified in AS-10 but chargedas per the depreciation rares specified in
Inceme Tax Act, 1961,

- Nodisclosure of Deferred Tax Assers (DTA) Deferred Tax Liakilities (DTL) is provided in
the financial statements as vequired by the AS-22,

- Detailed Significant Accounting Policies in refation to the items applicable to the institute
are not disclosed as provided in AS-01,

Income Tax Return {ITR} for ﬂm Asmzment Year- 2022 23 [Flmncml Year- 2021-27) was




5. As per the TRACES Records, there is a demand for shom deduction of TDS amounting Rs.
6,120/ and interest chereon amounting Rs. 586/~ pertaining to FY- 2019-20 and 2021-21. For
this no provision was made in the books of sccounts during the financial year,

6. As per the provision of the Income Tax Act, 1961, TDS is to be deducted at source at the time
of credit or payment, whichever is earlier. But during the financial year, TDS was deducted at
the time of payment only by the Institute.

7. The Institute is not complying with the provisions of Goods and Services Tax (GST) Act
including compliance of Section 51 of the Act “Deduction of Tax at Source”, According to the
provisions of this ¢ection, Govt. and Govt, Undertakings making contractuzl payments, where
the value of such supply under contract exceeds Rs, 2,50.000/- (Rs. Two Lakh Fifty Thousand
Only) 1o the suppliers, are required to deduct TDS @ 2% of the total payments made and
remit to the appropriate GST acconnt.

8. Rs. 98,000/ (Rs. Ninery Eight Thousand Only) received as academic fees during the financial
year, could not be identified in the name of the students,

9. Prior Period Income Rs. 35.38,000/- pertaining to Tuition Fees and Prior Period Expenses
amounting Bs. 2 86 466/~ (Met) accounted in the books of accounts during the financial year.

10. Considering the scope limitation and nature of the external parties, we have not obtained
sufficient external confirmation from the parties. 5o, the balances are subject to balance
confirmation from relevant parties.

For P Chauhan & Company
Chartered Accountants

Place of Signature: pp IhA [Pm-.ra Chs

I}
Date: Bl -1 0-992% - Fartner
[Membership Number: 517211

UDm:



INDIAN CULINARY INSTITUTE

SURMEY. 211 & 212, KURRAKALVAMILLAGE], PAPANAIDUPETA (FOST), REMIGUNTAIMANDALY, THITTOOR, ANTHARA PRADESH

BALANCE SHEET AS AT 315T MARCH, 2023

Jl::-i:ml"l.ﬁ-|’|.'.'.|l.|"l'l'|*'|L FUND & LIABILITIES

Schediule Current Year Frevious Year
31.03.2023 31.03.2022
Carpus \Capial Fund 1 1.95 96,1 F 487 1.95,96,17 487
Reservied & Surplus 2 (37.66.72.282) (19.21,99.157)
EarmarkedEndowrment Fumd 3 = =
securad Laan and Eoroaings F MIL ML
Unsecured Loan and Borrawings 5 HIL MIL
Deferred Credit Linbilities B MIL MIL
Current Liabalitees & Prowvision ) 1,B5,25 350 1,76,21 657
TOTAL (A} 1.60,14,70,555 |, 78,590,539 987
ASSETS
Fized Assets 4
Gross Block 1.95, 70,82 984 1.,96,21,73 924
Less: Depreciation 373267 538 19,756.67,355
Met Elock 1.58,38,15 446 1.,76,46 06 569
Investment - Earmarked ! Endoswment Fund b4 - -
juws!ml:nt - Other o 770,152 17,92 652
Current Assers, Loans & Advances 11 g 53 957 |, 86,60, 765
TOTAL (E) 1,60,14,70,555 1,78, 50, 59 0”7
ﬂignlﬁc&n‘t Accounting Policies 24
Contingant Liabilites & Notés 10 ACCounis 5
For Indlan Cullmany Inssitucs For M/s. P Chauhan and Company
\. i
{in Charge-Hnance Officar] rl CA Pawan-Chaitian

Place: Moida
Date: 04122023

LN

Partier
M.Mo. 5172110




INDIAN CULINARY INSTITUTE
SURVEY 211 & 212, EURRAKALVAVILLAGE), PAPANAIDIPETA POET), REMICUNTAMANDAL], CHITTOOR, ANDHRA PRADESH
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 315t MARCH, 2023
Fartlculars Scheduke Curfent Year Previous Year
31032023 31.03.2022
&, INCOME
Irecoima From Sales) Services 12 = =
GRAMNTS/ SUBSIDES 13 - 1.00,00,000
FEES SUBSCRIFTICNS 14 31,62, 04 F05% 1,96,25, 100
Incame from ImessTmsems I5 MIL HIL
[HCICRE FRCRA ROVALTY, PUBLECATICH ETC IG =
inferest Earned 7 5,704,230 5,108,088
ther Incame 13 24, 80,100 16,36, 641
Increasi/ [Decrnain) i Smck b Flaatad Coods & Work in Progress 19 68,153 -
Tatal (A) 3,94,16,728 4,71,80,729
B. EXPEMDITURE
Establishmient Expenses 20 1,401.97.051 a91.27 641
Administrative Expenses Elc. 21 40817173 2.83.24.376
Expenditure on Grants, Subsidies etc. 22 HIL NIL
Interest 23 MIL MIL
Total Expenditure before depreciation (B) 5,10,14.224 3,74,52.017
Belance being Surplus ideficit) af Ineams over Bspendaure belose depreciation (-5 11,15,97 498) o7 FB.712
Depreciation durisg the year ] 17,61,27,163 18,62 25 246
Eaiance befng Sanalus H{deficitl of Income over Expenditure after depreciation (18,77 24 659 [1E,64,56,534)
PRIOR PERIOD ADJUSTMENT 32,51,534 {14,38.472)
Balance Being Sarplus)|Defeit) carrind in Surplus from Incese & Expesdture 8 € (18,44, 73, 125) (18, 79,35.006)
Significant Accounting Policles 24
Camtingant Liabilices & Motes o Accounts 25
For Indian Culinary Instiveie For M{s. P Chauwhan and Company
Charterad Accougias
._.-:." Sk -
| A W’gf
(In Charge-Finance Officer) n ctor)

Flace: Molda
Drate: 04,1 2.2023

M_Rio. 5172110

DN



INDIAN CULINARY INSTITUTE

SURVEY 211 & 212, KURRAKALVA{VILLAGE), PAPANAIDUPETA (POST), RENICUNTA{MANDAL), CHITTOOR, ANDHAA,
FRALDESH
SCHEDULES FORMING PART OF BALAMCE SHEET AS AT 315t MARCH 2023

Schadule | - Corpus | Capital Fund Current Year Previous Year
2022-23 2021-22
Amount(Rs.) AmountiRs.)
Balance at the beginning of Year 1,95,96,17,487 | 05.06,17,487

acld: Contribution towards Corpus/Capital Fund - -
Less | Refund to Ministry of Tourism aginst interest Income - =
Less | Expenditure toward object of the fund -
Add (Deduct) 8alance of Nei Incoma Transferrad from the Incomea - -
and Expienditure Account

Balance at the year end. 1,95.96,1 7 487 1,95,96,17 487

Frr Indisn Culinary Institute For Ml P Chanhan asd Company
Chartered Accomstami

> :

I
{In Charge-Fluanee Officer) [ Direchr)

Plage: Moida M. Ne. 517211
Draees DI L2023



INDIAN CULINARY INSTITUTE

SURVEY 210 & 112, KUBRAKALYAIYILLAGE], PAFANAIBUPET A (POST L RENIGUNT A ANBAL), CHITTOOH, ANIHIBA PRATHESI

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 318t MARCH 2023

Schediele I - Risrves & Surplus

Curread Vear

A12.23

Previms Ve

D

1, Crpatal Hiserve :
Balarce &% per lasi Ao
A ars g the v
L= Deducsian dorined e year
Bailemee af dhe yonr enil.

I Revalmpan Bewera
Balence as per lser decount
Auditiony during @ e
Lesis: Dralustin cunng ihe v
Walninge o the e pomid,

1. Spoaink Biseovr
Befoace a5 pe B Aiseant
fudilims duing the year
Less: Dedhictiod dermg the voar
Bslinee ul the pear el

& Geweral Riservr ¢
Balancg s pér lasl Aocowm
Adisons ducing the: pom
Lesw Dedectizn during fhe year
Balzace ar the vear e,

i, Rurpioss { Defeeir | froin Inconig & Espesfture Acosdnt

Hatance at the Begmmng of the yoar
Ak Less A Defeci] Sarplun duning the yetw

Babince ad the yesr el

AR )

AdiruniiTils. |

Euil[ﬂ.)

Aol R

T1REL¥HIET)
{184, T, 125§

KIL

HIL

ML

HIL

LS

Hil,

M

L0 T2 TN

{281,150
_ [iATaIams)

HIL

(1S ST

Fiwtal

(37,06, 72,281

I_I'J.'.I‘I.':'J-_il.‘iﬂl

Frer Indinn Culinery Deatituie

A"

(In Charge-Finsnee (ificer)

Placic Moida
Dase: 04122023

Hj'i. rh

Fer MUe P iBanhss sel Compamy
Chipriesed Aaxiunink




INDIAN CULINARY INSTITUTE

SURVEY 211 & 212, KURRAKALVANVILLAGE), PAPANAIDUPETA (POET), RENICUNTA{MANDAL) CHITTIHOR, ANDHRA PRADESH

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2023

[ Armaunt in Bs.)

Schedule 3 - Earmarked | Endowrnent
Fumnd

Current Year
2022-23

revious Year
2021-22

ap Grant in Aid Building

Balance at the beginning of the year
Acid: Addition during the year

Sdd: Interest Heceived an Fund

Leas. WMilization for the year

Total

B, Grant in Aid

Balance at tha beginning of the waar
Add: Additeon durning the year

Add: Imlerest Received on Fund

Less: Liilizakion for the year

Total

Closing Balance at the year end (a+hb)

Far Indian Culinary Inatitule

-

(Im Gharge-Finanecs Officer)
Place: Woida
Oate: 04 12,2023

For Mis, P Chauhan and Gompany

Ghartered Acco




INDIAN CULINARY INSTITUTE

SURVEY 211 & 212, KURRAKALYAIVILLAGER PAPANAIDU PETA {POST), RENIGUNTA{MANIDALY, CHITTOOR, AN DHILA
FRADEEH

SCHEDULES FORMING FPART OF BALANCE SHEET A% AT 31st MARCH 2023

Schedul 4 - SECURED LOANS AND BORROWINGS : Curremi Year Provious Year
| I1-12
AmomnilHs) AmuoaniiFs. |

I, Cenral Govenmen
2. Bilate Dovernmend (Specity]

3. Financiad Instingdions
&| Term Lopms
bl Imeerest Bocried v due

4, Binily
&) Term Loomss
- Interest accured s diss
iy Crher Loans (Specify)
- Inierest scoured andl due

3. Diker Builinations ad A perecees

4. Diehewtures aml Sonds N

7. Oieera {Specily}
TOTAL NIL NIL
Far Inidian Culinary Imstituie For Blix P Chaukan and Company
o /
{In Charge-Pinance (e ﬂ%‘r‘]
Place: Madda 1

|
Ekane: 022023 II"’




INDIAN CULINARY INSTITUTE
SURVEY 211 & 1L KURRAKALVAVILLAGE) PAPANATDUPETA (POST), RENIGUNTAMMANDAL), CHITTOOR, ANDHEA
PRADESH

SCHEDULES FORMING FART OF BALANCE SHEET AS AT 315t MARCH 2023

Srhodule 5 - LNSECHRED LUANS ANEF BORRIWINGY - Coreend Year PFREVICHETS Year
ME2-E3 HMix112
Ameuni s, A mmiHs )

| Ceniral Gewernimeni
1 Sapte Givesmniment {Specityl =
1 Firsainl [rsldutice s .
4. Banks

A Ferm Loans

i8] Chiwae Logne {Spaecity]
5 [nher Inssimtitms ond Agencies =

6 Debenivees v Poascls

7. Fuxed Dhepasits)
B Dithers {Specifi) . -
TOTAL WIL MEL

For lndinn Culinary |nstiuee For Mis. P Chaghan asd Company

Charieral Arcomntanis
{

(I Charge-Finance Officer) [ forh 1]i]

Flace: Mol i e

Diade: £4.12.2023 A Me. 517201



INDIAN CULINARY INSTITUTE
SURVEY 111 & 212, KURRAKALVA{VILLAGE), PAPANAIDUPETA (POST), RENIGUNTAMANDAL), CHITTOOR, ANDHRA
PRADESH

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH 2023

Sehedule i - DEFERRED CREDIT LIARILITIES ; Curreni Year Frevings Year
2T-T3 Inai-2a
AmountRs.} Aemm{Hy |
| decegiarces sooud by bppohptation of eopritall epeipmenst ard oitwr meets = =
L Cahers
TOTAL ~IL MIL

Fur lndisn Culingry Institule For Mis P Chavhon and Compamy

Chartered Accowninmb

My

{In Chiarge-Finamce Officer) Wrebibri
Place: Neida \
Dhmte: (4,12,2023



PRADESH

INDIAN CULINARY INSTITUTE
SURVEY 211 & 212, KURRAKALVA{VILLAGE), PAPANAIDUFETA (POST), RENIGUNTA{MANDAL), CHITTOOR, ANDHRA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315t MARCH 2023

Echedule 7- Curvent liahilities & Provisions Curren Year Previoms Year
-1 ZU2N-1T
Amomimi| Bx.) A msnnn] Rs )
A. CURRENT LIABILITIES
LApcepanies E
L, sumilry Favaliles
= ol i HCHMCT A, 50
« Fayable to MOT (Retmed by NECT Lid ) B 1Lk 5] 61,711,121 71,57,225
. Advances received & Dopostis
Cmmios Momey KoceivedPinabie
ICE Maoida &, 72 H10
11 Tirnpaii E ] 12,39, 500 14, 17.3H)
Securily Depost - Tirupat 3,50, 000 3800000
Landem fees rehadshile =
A, Statmtery Lmbilities (GI5, GPF, B0, EPF, TS
a) Overdus
bt Cithaes
- TDIS Payable 1705
A (htheer Corveni Linbilities
) Inveresy camied o Capiisl Grost Pagable 1o Bdinoiey of Touram, Govl. of Indin
Opening Balance 15,81, 247
furd; Inleress samed deming ihe year H6,052 16,67, 205
Less; [misrest peod oo 30T . 15.81,247
b Laromt-in-mid received [or General Expeises
o Payables; .
{1 Remumemtion Fayable £, K1)
i) Prpable 1o Vendors 1,02 132 I.n8 352
oy Paysbile s TLIEA 1545 144 15,98 248
& Papable o IGRNTL 5,52 200 12 15,0001
I} Inteies on TN Pabl A4 BTk 4. 8]
) Payable s Studenna A0
TOTAL [(A) 1,18,22,4015 155,539
B, PROVTSIONS
L Peortason [2022-233 (Tirupslsy =l,91. |52
2 Peostsaon [ H122-23F (Moida) 15,74, 165
T Audii Fee Prenvising A3 4 43 AT 667
TOTAL (B} &7,02, 745 A2 HT.667
TOFT AL A+ R bES 24150 1,76 41,657

Far Indins Colinary Instituie

{In Charge-Fimance (MTicer) iDirectr)

Flace:z Moida
Deate: 04 133023

For ik, P Chanhan and Comgpany

MM, 517211
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INIHAN CULINAKRY INSTITUTE
SIRYEY 11 & 21T, KURRAKALVA(VILLAGE ], FAPARATOUTET A (P05 T), RERIGUN TAIN AN DALY, CHITTO0R, ANBIGL PHADES
SUEEDLHE POSRNG PLTTT (9 B4 LA NOT SREET A% AT 39 o MARCIL, 3831
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Do | e berrming ol il b iy dw i yar Iaphuidig of Wi Npugirany| o e | Carvmi Vear|  Prevous er

ihi W Waar Vi wd e Wam MO Er

| a ] o L] ] 7 E T ] =4

i} Faaz Butor- 879 | Afte - W% 5130 TN 2iea1 1ga [ II-E] 1)k 33
=G LTa A AN Ara [Pa) A {E | Ard s Ao (M ) Aaei s ) Awe A e PRy ) % i ()

| -

i |Frechald - = - . . 5 3

[P ] - = -

Y- = 2 = p =
Py L SR LRSS - LN K] o | 557 o s RS el |nERGeEan| ETAEN NBSTRRRLE
Tiropais 1M | AR £3 o L b ] TR ETHAL T} 1 HAdTEIEE| ATk ErAarEm
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INDIAN CULINARY INSTITUTE

SURVEY 211 & 212, KURRAKALVAIVILLAGE), PAPANAIDUPETA (POST), REMIGUNTAIMANDAL), CHITTOOR, ANDHRA
PRADESH
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315t MARCH 2023

Schedule 9: Investments from Earmarked And Current Year Previous Year
Endowment Funds FiRE-21 2021-27
AMOUnLEs.) Amountifs.}

1. In Government Securities = -
2. Deher Approved Securities - -
1, Shareg = ==
4, Debeatures and Bonds - =
&, Subsidiaries and fnint Venturas = 3
&, Onhers (o be spacified) -

TOTAL = =
For Indian Cofinary Instituie For flds, P Chashan and Company
Clariered Actonniints
FRED: 0 RS
i S B
1
{ b T - Finsne 40wy | il
| e [T TP
Flace: Mo ' M. Na, S1T211

Dhares (W12 HIZ3




INDIAN CULINARY INSTITUTE

SURVEY 211 & 212, KURRAKALYA(VILLAGE}, PAPANAIDUFETA (POST), RENIGUNT A{MA MOALL CHITTOOR, ANDHEA
PRADESH

SCHEDULES FORMING PART OF RALANCE SHEET AS AT 31st MARCH 2023

Schedule 10: Investments - Oéhors Carrent Yiear Frevisas Year
M22-23 Z021-L2
Amoumb| R} Ansnn] e}

I |y Gowvermmeni Sepiuriiies - =
I Crher Approved Securitis . c
3. Shares . =
4 Dcbeniures and Honds = E
3. Subsidinmizs amd Joist Ve = .
G Cnhers (i e speciled)

Fined Daposit Eecespt agninst Securdy Deposit Al ER L]
Fixed Deposit Recap npains Chilion Momy 2 0H) 1 9,37, 500
Fiaed Deposis Recssgpi againgt EhD B5.04H 85,0040
Fixeed Deposi Receipt-oihers 3,000,152 30,152
Secuzity Diepsoait with Eleciricaty Distribuiion Co, 22,00, i) .
TOTAL '."."._Hl.iﬂ 179052
Far Lndian Colinery leselooie For Mis 1" Chawban sod Compmny

Chartered Acoountants
FIRN: 1] ik

(I Charge-Finanes Officer)

Place: Naida l".ll
Dagey 0122023



INDIAN CULINARY INSTITUTE
SURVEY 211 & 212, KURRAKALYA{VILLAGE), PAPANAIDUPETA [FOST), RENIGUNTAMANDALYL CHITTOOR, ANDHRA
PRADESH
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH 2023
Sehrdute 11: Currend Assels, Loans & Advances Eic Cmerest Vear Previomi Year
- 3223 2i21-22
A Curremt Assets Amaumif R, | At e |
L lsveneories
) Srodes & Spores
~Fraspocis, Trasing Maleral (Fraod bowms, Tani Books s )
i Loaze Toals
&l Steck <in=Trade
= Fimtahird Goocs
= Wrh-m-progress
= Baw haserialsConsismahle B4_193
I Sandry Debiors
) Debis Oaitstanding for & peetod excesding six mosshs
b Cahiers {Cinldem Jubdles)
A il in il
FCT Minda 25,0041
11 Tirupai 2,585 178 | 6500
& Bank Nalnnces
With Schedhilod Banks:
a1 Current Account FIRA4465E B.A2. 152 e 5
o) BE A cmeunt Mo FRATTMINE 1533,11 11,34, (%
2] 5B Account M, BERSI0I000EEN] 44,655,124 5313413
TOTAL (Al A5 56,671 1,72,51,624
B Loans, Advances and other Assets
L wdvenees amid orher amosinls reecaverahle
in sl or in Jdnd or for valee o be received.
&} Rozeivalde from [RCTC I &2 150
by TS Recsivable
Thrapa 11 541
Rl F310
o] Advances 1o SoafT
1 Maitln 5187
1 Tepani -
U} Prepaud Expenses 14, Vhl) SRl
@) Dihers 4460 122 4R
I Income Accracd
a) TS Refuimdabde (F Y, J01H-20% 143,453
h) O lvvestanents - Others 15T.134
£} O Loans & Advances
i Clibsers [Becurity Dieposs) Po8 Rt 4,219,739 334,330
£ Fees Hecervalde from Soulenis
) Moada 2355500 [[ElERE R
B Tirupa 3 A&000 27,45, 500
TOTAL (K 3397187 14,04 |41
TOTAL (A-H} 1953357 18550, 16%
¥or Indine Culimary Institute For Mis. P Chauhan and Company

iia Churge-Finamee Officer) { v}
Plice: Moida -
Dake: 04,1 32023 M. Na. 517211




INIMAN CULINARY INSTITUTE

SURVEY 211 & 212, KURRAKALVAVILLAGE), PAPANAIDUPFETA (POSET) RENIGUNTAMANDA LY CHITTOOR, ANDHRA

FRADESH

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315t MARCH 2023

Schedule [LINCOME FROM SALES & SERVICES Currend Year Previoe Y esr
20EE-23 MT1-1T
Amnmntis | .-I..runulh:lli.]

L. Income from Sales

2 Income from Services

TOT AL

Far Indias Coliasry Instifute

)
{In Charpe-Fimases (ieer) (Dt clair)

Plice: Mokin I\J
Dimbe; (VL1123

Fuor %ifs. I' Chamtean and Company
Clearfered Accountanis




INDIAN CULINARY INSTITUTE

SURVEY 211 & 212, KURRAKALVA[VILLAGEK PAFANAIDUFETA (FOSTL RENIGUNTA{MANDALL CHI IR, ANDHEA
FRADESH

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 318t MARCH 2023

Schedule [LGRANTS SURSIDIES P — T - Frevieus ¥euy
{ Trrevocable Grants & Subsidies Received) 2223 HI21-22
Amount{Rs.) Amiuni| R
Lzt Oovermment 1 (M GO0

2 Simte Coserniment = .
3 Government Agencies E z
A Besvisuliore Weltnne Bodiss - =
5 Tmiervestdonad Ognnisaticns - -
6. (Nhar=M0T Recurming cependinae - -

TOTAL - 1 50 4100, (e

Fow Imdisn Culinary Instbote Far M. P Chanhan sl ampany
Chartered Asenunianis

o

(I Charge-Finunce Officer) I

Flace: Moidn
Dtz 04, 12,1013



INDIAN CULINARY INSTITUTE
SURVEY 211 & 12, KURRAKALVA(VILLAGE]), PAPANAIDUPETA (POST)L RENIGEUNTAIMANDAL]L CHITTOOR, ANDHEA
PRADESI

ECHEDULES FORMING PART OF BALANCE SHEET AS AT 3fst MARCH 2023

Schedule 14: FEES! SUBSCRIPTIONS Current Year Presions Year
N2 E-23 20201-22
At s, ) Al B,

L. Twitics Fees'Application/Exnmination Fees
FCY, Moida 1,24, 19000
[CY, Trruprati 1,71, 71,705 205,940,708 3,28, 76 000

2. Hostel™less and sibser fees

11, Moida 22,74.000
ICY, Tirupei 43,52 501 fifa 26,500 27401040
3 Mise, Fees a
T, Moda *
1, Tirupati TI.O00 77,000
TOTAL 302,594,205 556,25, 11H)
For Indinn Culinary Instifute For Mis. P Chomhan and Company
Chrrtered Acosuntanis
DA
{In Charge-Fimamce Officer) LA P i ol
Place: Moida M. N, SETIL

Dhmtez 014, 1210125



INDHAN CULINARY INSTITUTE

SURVEY 211 & 217, KURRAKALVA(VILLAGE), PAPANAIDUPETA (POST), REMIGUNTAINMANDALL CHITTODR, ANDHEA
FRADESH

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 3st MARCH 2023

Schiechile 15: Income from Investments Curreni Year Previous Year
(Iseomu on Investmonts from Earns oo Endow moat Funids ) 2022-23 ] | r [ored

A prni ] B, | AmounndiHs.
1, Inberest

- o Ciovermment Secariiies =
- Debenneres | Boods 5
2, Drividerets on Muiual Fomd: Seouzies
= (M4 Shares -
- o Wlunel Fund Securiies

3, Eeml

£, Uither n) Inceesy recervid apainst the FOR -
TOTAL MIL NIL

For Indian Celimary Insditte For Mis: P Chawkan snd Company_

Chartered Accoumiants
FRM: DLEegiy =
Th— J
e '3? 1!
{In Chizrge-Fimance (HTicer) (M CA. Pawa gz
Flace: Munda FLMa. 517211

[hate: 04,12 10ES
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INDIAN CULINARY INSTITUTE
SURVEY 211 & 202, KURRAKALVA{VILLAGE), PAPANAIDUPETA {POST), RENIGUNTA{MANDAL ), CHITTOOR, ANDHRA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 3158 MARCH 2023

Sebedude 16 INCOME FROM ROYALTY, RENT & PURLICATION ETC, Currend Year Previnms Year
JOEE-2Y Mir1-12
Amnnaimiflea Amaumi{ix, |

I Iz noem Royaliy
B Incomne froon Pubbaitons

F. Chlber
TOTAL

|

Far lndizn Culinary Instimie

e

{lm Charpe-Finance (HTicer)

Mace: Maida
Date: BL12,202F

For MY P Chashan and Company

Charfered Actomninnks

M.Ma 517211




EURVEY 211 & 212, KURRAKALVA[VILLAGEL PAPANAIDUPETA {PMOST ), RENIGUNTAGAANDAL], CHITTOOR, ANDHRA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MAHRCH 2023

INDIAN CULINARY INSTITUTE

FRADESH

Seledule 17; Interest Earmed Cuirrenl Viar Frevious Yenr
03233 21-22
FC1 Maika Amomni By
I 1O Term Fiepositz ot W01 Tirupaid (AL L4 55
2. O Saving Acomls
a} nath Schadul=d Hanks
ICI Maida 2,531,381
1C1 Tirupmti — 1,40 805 3.0 Age L
1. On Seourity Depositg -
a) IC] Mosda =
o 1CT Tarupai 133 T} 235 =
ml'.‘ul._. 5,74, 130 514,988

For Imdian Culinary Instiluic

{In Charge. Fimanee Offiecr)

Place: Nodila
Dince ML 2023

For MU P Chsahan and Conpaay

Chartered Accomninmis




INDIAN CULINARY INSTITUTE
SURVEY 201 & 202, KURRAKALVA{VILLAGE) FAPANAIDUPETA (FOST), RENIGUNTAIMANDAL), CHITTOOR, ANDHEA
PRADFSH

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH 2023

Schedole 18; Diher Income Cwrrend Year Prevines Yesr
Mi21-1F J01-11
Amanst]Hs.) A mtnnb| Re |

I, Prodii SuleDispecs o Assels
- O Agsels
- Aics poquened ot of Geanks, or veceived free of cost

1 Export Bncentives reifised

I Licenes Fees (SealT Accomedation | AL CHIT U 530
4. Othis Bniemc
Wiz, Precop R K
Mol 283,255
Tmapati FI5001E L0583

Tneanie frem Catering / ivkess Services

Muoada I3, 787
Tirupati 237 11,61, 787 696,241
TOTAL 24,580,100 m._,]-n.;u
Far Indian Culimary Institote Far %is. PO hanhan and Company
l:!_,._.
{In Chaige-Fimance Oficer] f(?'{
Tace: Koida II'.,.

Date: .12, 2025



INDIAN CULINARY INSTITUTE
SURVEY 111 & 112, KURRAKALVA[VILLAGE], FAPANAIDUPET A (POSTE, RENIGUNTAMANDA L], CHITTOMR, AN
FRADESH

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st M ARCH 2023

Schedule 19 Increasef{Decrease) in Stock in Finished Goods & Work Current Y enr Previnus Yesr
IBII-I3 MII-IE
A e | AmsunliH)
) Closmg Ssock
Fomw Wlaiertal e Comsumade IR ]
= Work «in = propress -
b Cpening, Siock
R Magerial e mmsumable - =
- Work -in - proghess
Net Incressel Decrease) | a-b) B8 15D -
Far Indian Culinary Instituie For Al P Chawhan and Conspany

Chartered Accomntants

ds

(In Chasge-Finance (fficer) (I .'-'I'E‘I']

Place: Moida | M. Mo, SITILE
Diate: 04, 12,2423



INDIAN CULINARY INSTITUTE

SURYEY 211 & 212, KURRAKALVAVILLAGE], PAPANAIDUPETA (POST), REMIGUNTAIMANIEA L), CHITTONE, ANDHREA
FRADESH

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH 2025

Schedule 200 Establishment Expenses

Currenl Year
DFIL-IS

Previous Yesr
2112

il Salaries
ICT Wiy
I Tnspati

b Bemmneration expenses
ICT Hodda

IC] Tiropati

«t Bxpenses im Evapoyes' Retirement and Terminal
Biere fits{ Parsion) | Tivapemi

i} Comtribution 1o Praviden Fund

&) gtalT appeons and whifomme

fiAcadnmic Expenses

gll=ave Encashanend

b Oitheer | Medical Exp, LTC 1)

2357, 730
JLUZ.278

L B B e

HLET2T2

115,366

Amoainiis )

Ameunli s

25,7004

L8 § Rl

LR bR

b P e,

12 54 038

2,540,037

Tilal

I 31,3751

1,27, 841

Far Imdizn Culunry Instilste

o

il Charge-Finamce OFficer)

Place: Maida
Dhadet 0122023

For Mis P Chahan amid Ceiigany

Chartered Acong
__..'{n ol B

.M 517211




INDIAN CULINARY INSTITUTE

SURYEY 211 & 212, KURRAKALVA{YILLAGE), PAPANAIDUPETA (POST), RENIGUNTA[MANDALL CHITTOOR, ANDHEA
PRADESH

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 3 st MARCH 2023

Behedule 20: Oiher Adminierative xpenses B, Curreal Yiar Previous Year
2EE-13 1821-23
ICT Mpids 1T Tru el Ampnond] Fox ) Amini{Rs, |
Iy taden| Traievng Expenses (Experses on Training/Foods
HGh ELiE ] R TSI, TE] 400 &89
1) Elvetriginy ond Power oud watesr 317 asa AR | AEAL 128 | OSG1S
11 Corveyance & Uanlage Fupe ey (o 5§ Dz s 1L DCLTEA
4 Pl & Gas 1,84 450 SRess 4 38203
A Intere Charpes [ETET] 14541 1335
6] Poetage . Tekephons ond Commupscation O 1,15 1m 10,103 | 25293 |,ES. 580
T Prnhng and Sabionery b sals B 211295 204073
#) Travelling nod Conveymnce Expies LEE RS 118740 Lrkand 53535
5 Expenses an Samina Wenkahops' Studant Activines 206014 296519 AE A5
189 Subscripiion Expersss | Perincdical Mnznrine & MNews
Paper) 11, 5w | 1,804 1a53
| | Ciffice Expesises 10420 B35 2.0 507 1,311,508
1.2 Ausdi bor Flemaaneration 5 Q00 LER L H L5aHK]
L 5p Lttt Equgment nim o Capdml Nalue 135548 1,55, 045 1, 13,0648
Iil‘.l'l.lt'-lcnl.itrrrtnl.i-u:lj’uhli:iy 8,58 545 LA 7257 A0 338
| 5k Hioabe] Mess & Lvafonm 11, TR 21705 1225350
Iy Mlamiesamnie of Fguipmenl & Fuminre Ao TELEOD 153,017
ITh Cem fieate Tee Expurcms 32000 L1 9 5,350
| B Pirmahbe Waaker Evpornes 1,02 5% 144 528 43 K5
19} Professmonal Exqpesses ®|alg ER3 31,052
2y Hontrulume Experacs 1 AT ALY 1T R0
HpHoslsckogeng Caponsrs 3508 (TR b 2170084 107,50
23} ManpowarScoyrity Expenses £1. 43041 3235941 11488 02 FEEd.31h
25} Water El-.puuu THAR TE451 5019
2t} Lawn Mamiznance Expences 17300 172K 38,303
25} Exomwivwii ey Expe s TAEHI ZAESA] - L
) Lisenee Renganl Expomics Lae 4538 4,500
27} Medizal Fparess BT a6
2B} Lol Conveyanca 13,70 bl 114 1 300 04 =
T35 Cagtr o Catenng Serveces Ewpenees 1.3y LR
30} BT Trming & Deve bonerd Exposdey H 40KK0
S1pCimsins; Lines s inifimm [ 1ail] (CAH L] -
A2} Cflog Equipmen Exparies b LiH A SCUGGA -
3%} Prbes Puriosdl Expeipsgs. - 255,759
w0 Db = ¥
- Hnnld Charges 034 Eiss ITA%E (JRL ]
= Cmtlery & Crockery T 46,524 1LB3.117
- Comminer Lab Feral Chaepesdiabeany cxpenses 1AM 11 ax) 21900
- Repanr and niesls mancn ERE R I, EeEd |4 ETHS ] LS
- Hegesalily Expensts HiA jER | | ast
- Pes1 Coivliol [N & B 45,115
- Furd -diese s Dyt 105 T AT 442309 i i
Fporis Hems activities AT i) Lh ! 131,360 20 558
- Consulancy Fee 2200 12.000 EELER
- e om TOS - LT
- Temider Exp. 50333 SEIET 1B
Tetnl 4,807,173 1324 3T
Far Infisn Culinary Institmbe For Mis P Chanhan asid Cenpasy
Chartered Arenmmiants
FHW
{la Charge-Finaner (Tscer) (ki

Place: Wolds
Dadc: G412 200%
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INDMAN CULINARY INSTITUTE

SURVEY 201 & 212 KURRAKALVA(VILLAGE), PAPANAIDUPETA {FOST), RENIGUNTA{MANDAL)L CHITTOOR, ANDHRA
FRADESH

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH 2023

Schedule 22 Eapenses on Grants, Subshlies {Cwrrent Vear Pravions Yenr
2022323 21-22
Adioumi{Ra, Amnrn| K

A {xmmis given to Imstibutiones § Clrpanssgions

B, Subssdies given o Institulais / Orgomisationg

TOTAL ML ML

For lndian CoFinury Institate For M, P Chishan and Company
Chariered Accnmntgnes N
FRN: SIS

%

{ln Charpe-Fimaage Oficer) | (i 1

Flace: Nwiila M.Mo. 517210
Dhanes (ML1E2023



INDIAN CULINARY INSTITUTE
SURVEY 211 & 212, KURRAKALYA(VILLAGEL PAPANAIDUPETA (POST], RENIGUNTA[MANDALL, CHITTOOR, ANDIRA
FRADESH

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315t MARCH 2023

Schedule 23; Interest Current Year Frevicus Year
2224 HIE 22
Admionini{ Hs, AmpuniEs.)

) O Friced Lviess 5
b O s Lizans ¢ Including Bank Chrges) 2

¢l O Chiers {Specifu)
TOTAL ML ML
For Imdisn Culimary Insiilate For M. P Chashan asd ﬂnmﬁ‘:"
Charieral Accomnianis
FRM: 3160450
e e,
f b,
{In Charge-Flaanee O0Heer] l&bﬂ
Flace: Mosda ||

[hube: 04. 122023 I'.



INDIAN CULINARY INSTITUTE

SURVERY NO. 604, Perumalla Falli, Ferur, Tirupati Rural, Chittoor, Andhra Pradesh

SCHEDULES ANNEXED TO AND FORMING PART OF THE ALCOUNTS AS ON MARCH
31, 2023,

SCHEDULE 24: SIGNIFICANT ACCOUNTING POLICIES

1. INVENT VAL M.
Inveniories are valued at lower of cost and realizable value. The inventories are certified and valued
by Management of the Institute.
L EST
The Institute had not made any investment apart from the Amount invested in Term Deposits held
with Mationalized Bank,
4. FIXED ASSETS
i} Fixed Assets are stated at cost of scquisition inclusive on inward freight, Duties and Taxes and
incidental and direct expenses relating to acquisition,
)  Fixed Assets received by way of non-momentary grants {other than toward the corpus fund),
are capitalized ut value stated, by comesponding credit o capital Reserve.
5. DEPRECIATION
Depreciation has been provided in the hooks as per the Income Tax Act, 1961 on the Assers
maintained by the Institute. No amount of depreciation has been charged on the Assets purchased
out of the Grant received from Govi. of India,
b. REVENUE RECOGNITION
All Income fexpenditure are accounted for on acerual basis as they are earned or accrued.
T, GOVERNMENT GRANTS/SLBSIDIES
i) Government grants of the nature of contribution towards capital cost of Setting up projects are
treated as Capital Receipt.
i) Grant in respective of specific fixed assels acquired ane shown as a Deduction from the cost of
the related Assets,
m} Government Grants/Subsidy is accounted on realization basis.
B. LEASE
Lense rentals are expensed with reference to lease terms.
For Indian Culinary Instituie For M/s. P Chahan and Company
Chartered Accountants
FRNA16)48C
YRy
CA. PawinElianl
{In Charge- Finance Officer) [ or)

ACC ING CONVENTION

The accounting is being done on secrual basis under historical cost converting and as per accounting
principles penerally accepted in India.

M. No. 517211



INDIAN CULINARY INSTITUTE

SURVERY NO. 604, Perumalla Palli, Perur, Tirupati Rural, Chittoor, Andhra Pradesh

DULE 25: N ON AC I8
i.  Prior Period Adjustment
Prior period Adjustment of (Rs. 32,51,534) on account of expensesimeome) related to

previous years have been made during the current vear and charged to Income and Expenditure
AcsounL

The detail is as under:

Nature of Expenses/Income Corrent Year
Students Leaming Material [Expenses | 13,451
Salary & Honorarium [Expenses | 6,79,995
Academic/ Hostel Fees [Income] (35,385,000
Depreciation [Expenses | {4,26,980)
TOTAL (32.51.534)

i) Contingent Liabilities:

There is no contingent liabilities as on 31 March 2023,

i) Lease Obligation:

Future obligations for rental under finance lease arrangements for Plant and Machinery is
il

i) Curre Loans a HEEs:

In the opinion on the management, the Current Assets, Loan & Advances have g value on
realization in the ordinary course of business, equal at least to the aggregate amount showi
in the Balance Sheet,

iv)  Taxation:

There is no income in the financial statements, hence no provigion for income tax has been
made in the books of accounts,

v}  Foreign Currency Transactions:

The Institute does not have any foreign currency transactions during the vear.

wi} Rs, 16,67,309/- being interest carned on Grant received from Ministry of Tourism has been
shown as payable to MOT in schedule in 7.

vii)  The Loan & Advances, Receivables and Current Liabilities are subject to confirmation and
reconciliations.

viii)  The amounis are rounded off to nearcst Rupees.

ix) Schedule | o 25 are annexed to and from an integral part of the Balance Sheet As on
31.03.2023 and Income And Expenditure Account for the vear ended on that dare

For Indian Calinary Institute

d

{In Charge- Finance Officer)




